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O630p POCCUNCKOro pblHKA

Ha npolunon Hegene oTe4eCTBEHHbIN CyBEPEHHbIV €BPOOOHA0BbIN CEKTOP NMPOAOIHKUIT BOCCTAHOB-
neHue: ueHbl 6ymar nosbicunucb Ha 15 6. n. Cervac 4OXOAHOCTb, 4OCTYMNHas HA POCCUCKON CyBe-
PEHHOWN KPUBOWN, HaxoauTcs B ananasoHe 2,5-5,3%. OTmeTum, 4To eLle B cepeanHe nNpoLunoro me-
cALa MakcuMarnbHasa LOXOAHOCTb POCCUNCKUX CyBEPEHHbIX 40MNapoBbiX eBpOOOHA0B (BbINMYCK C MO-
raweHvem B 2047 r.) pocturana 5,8%.

OvHamuka ueHbl HechTn Brent u Cnpep «Poccusa-23» k UST-10
Kypca pybns K gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»

KopnopaTuBHbIl cekTop Takke Obin Ha nogbeme, AHXMHA BbiNMyCKOB NogopoXanu 6onee, 4em Ha
«urypy». YcuneHHbIM CnpocoM nonb3oBanvck eBpoboHabl Veon Ha MHpopMauumn o Npoaaxe ak-
TMBOB B NTanun. N3 HoBoCTEN Hedenn oTMETUM 3asiBrieHne 3ammMmuHucTpa puHaHcos Vnbn Tpy-
HWHa, COrfacHoO KOTOPOMY ero BeLOMCTBO He NnoadepXXvuBaeT Maer pacrnpocTpaHeHusa nbroT no
HO®DJT Ha eBpo6OHABI POCCUNCKUX KOMMAHWNA.

Jlnpepbl ueHoBoOro pocta (29 nroHA — 6 nrona 2018 r.)

N3M. LeHbl [doxogHocTb

B PaHnr [iopa- .
biNyck 3a nepuon, | K moralueHuto KynoH, %
Bbinnar uma, net
n. n. (odbepTe), %
Veon
(norawenve 26.04.2023) ~ CT-Heodecney.  105,9 22 58 39 7,25
«a3npom»
(28.04.2034) Cr.Heobecneu. 125,8 2,2 6,1 9,5 8,625
«Poccusa»
(16.09.2043) CT.Heobecneu. 109,7 19 5,2 13,7 5,875
«asnpom»
(16.08.2037) CT.Heobecneu. 114,7 19 6,0 10,9 7,288
«Poccusa»
(04.04.2042) Cr1.Heobecneu. 106,7 1,7 51 13,5 5,625
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Jlngepbl LeHoBOro cHmxeHusA (29 nroHa — 6 nronsa 2018 r.)

N3M. LeHBbI [doxogHocTb

PaHr Oopa-

Bbiyck 3a nepvopa, | K norawieHuro KynoH, %
BbInnart uusa, net
n. n. (ocbepTe), %
Anbda-6aHk
(noraLueHv?; 26.09.2019) CHEBE O U7 G 1.2 2
Anbda-6aHk
(nepn.) Mn. cy6opga. 94,7 -0,2 8,3 4.0 6,95
BCIN
(24.10.2018) Cy6opauH. 101,4 -0,2 5,8 0,3 11
«Poccuna»
(24.07.2018) CT1.Heobecneu. 100,3 -0,1 2,5 0,0 11
Loy CrHeobecney.  100,0 0,1 7,5 3,3 7,5

(04.05.2022)
UcmouyHuk: Bloomberg, K « DUHAM»

CToumocTb CTpaxoBku OT gedonTa no NATUNeTHUM AoNroBbiM obsa3artenscteam PP 3akoHumna He-
pento Ha oTmeTke 135 6. n. Cnpeabl no CDS Ha poccurckme KoprnopaTmBHble U GaHKOBCKME eBpPO-
obnuraumm Haxogunucb B NOHMXATENbHOM TPEHAE.

5-neTtHme cnpepbl no CDS Ha poccunckue KopnopaTtuBHbIe eBpooGnuraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

HaeneHue co cmopoHbI 6a308bIX aKMUB0O8 HECKOJILKO CraJslio, 8 Mo epeMsi KaK UeHbl Ha
Hegpbmb npodosmkarom ocmaeambCcsi Ha KOMGOpmMHoM Onsi pocculicko2o 6rodxema
ypoeHe. Hapsidy c omcymcmeuem ackanayuu 2eonosiumuy4yeckux puckoe ece amo obec-
ne4yus10 HEKOMopPoe 8occmaHo8sIeHUe Pocculicko2o eepoboHA08020 ce2MeHma, Haxo-
dsiwe20csi 8 30He mypbys1ieHmMHoOCcmMu ¢ Ha4Yasla meKkyu,e2o 200a.
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MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbiit Pentunr
Koa (Moody’s Aropa- HOoxogHocTb | KynoH,
o6nurauumn IS&P/ Lus, net K ochepTe, % %
Fitch)

CT. He-

EVRAZ 21 XS1319822752 -/BB/BB 2.3 107,4 51 8,25
obecr.

Kak 3aaBun Ha npowsion Hegene B MHTepPBbIO NHTepdakcy Buue-npe3naeHT Evraz no puHaHcam
Hukonan MiBaHoB, KOMNaHWs NnaHUpyeT 3HaunTenbHoe CoKpalleHne AoNnrosomn Harpysku B 2018 1.,
a TaKke oXuaaeT 3HauMTenbHoe yryyleHne Ha yposHe EBITDA. 3ameTum, 4To 3Ha4YeHne METPUKK
«Yuctoii gonr/EBITDA» Evraz cokpatunock 3a 2017 r. ¢ 3,1 4o BNosiHe yMepeHHOro yposHs 1,5.
YnyJweHnss Ha ypoBHe AOMNrOBOW HArpysku NpuBenu K HeJaBHEMY MepecMoTpy B CTOPOHY MOBbI-
LIEeHMS KpeanTHbIX penTuHros Evraz areHtctBammn Moody’s u Fitch.

Bbinyckn amuTeHTa pacnonaraioTca AOBOSIbHO POBHO BAOMb CyBEPEHHOW KPUBOW, MO3TOMY Mbl OT-
AaeM npegnoyteHne BbiNycKy ¢ noraweHnem B 2021 r., xapakTepusyroLemMycs BbICOKUM KyNMOHOM
(8,25%) n ymepeHHon gropauuen.

EBpoboHAabl Evraz
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UecmouHuk: Bloomberg, MK « DUHAM»
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

ToproBbii HELTTT? JdoxoaHocTb
5 (Moody’s [iopa- A
koA K NoraileHuto
o6nurauum (S&H iU (odhepTe), % 2
2 Fitch) RIS C
C3% Baa3/
03/26/25 US172967JL61  Cy6opa. BBB/A- 5,9 97,4 43 3,875

Kak Mbl yke oTMeyanu, pocT NPOLUEHTHbIX CTaBOK N0 BCEMY MUPY MPUBEN K CUTyaLuu, Korga uHee-
CTOPbI UMEIT BO3MOXHOCTb 3a(PMKCUPOBAaTL JOBOMbHO UHTEPECHYI0 AOXOAHOCTb (Ha ypoBHe 4% u
BbiLLE) MO BbICOKOPEUTUHIoBbIM Bymaram. Hanpumep, oanH n3 eBpoboHAOB TpaHCHaLWOHANbLHOro
rmradta Citigroup Inc. ¢ noraweHvem B 2025 r. npegnaraet cenvac goxogHoctb 4,3%. Bbinyck
obbemom 1 mnpa gonn. pasmelleH B mapte 2015 r. Onuumn no nepecMoTpy YPOBHS KyrnoHa u/unm
AOCPOYHOMY MOralleHuno He npeaycMoTpeHo. MuHumansHbIn NoT no 6ymare coctaenset 1 ThiC.
ponn. C 3 7% 03/26/25 Haxogutca Ha obecnyxnsaHum B8 HP/.

Citigroup Inc. — xonguHroeas KOMnaHus AMBEPCUPULMPOBAHHBLIX (PUHAHCOBLIX YCNyr Ans notpe-
ouTenen n KopnopaTUBHbLIX KNMEHTOB No BceMy mupy. Ycnyrm Citigroup Inc. BknoyaroT MHBECTU-
LMOHHO-BaHKOBCKME yCryrn, po3HUYHble Bpokepckue ycnyrn, 6aHKoBCKOe obcnyXuBaHue ropuam-
YeCKuNX Nnu, pacyeTHO-KaccoBoe 0DCNYXMBaHWE 1 CONPOBOXAALWME NPOAYKThl. B dounmanax kom-
naHum 3aHsTo 6onee 200 ThiC. YenoBek, LWTab-kBapTUpa pacnonoxeHa B Huto-Mopke.

Mo cocTosiHuio Ha 31.03.18 r. Bbipy4yka aMmuTeHTa 3a nocnegHue 12 mecsaues coctasuna 90,3 mnpa

AONM., YNCTbIN YObITOK BbIN 3adhnkcMpoBaH Ha ypoBHe 6,3 mnpa gonn. Akuun Citigroup Inc. Topry-
toTcs Ha NYSE ¢ TekyLien pblHOMHOW KanuTanu3aumen 171 mnpg gonn.
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Toprosbiu PentuHr [ p——
5 (Moody’s A
etz K MoraleHuIo
o6nurauum IS&P/ (ocbepre), %
) Fitch) pre), %
CPN 5% CT. He-
o155 ~ US131347CRl4 - L . B2BMBB- 54 91,1 75(159) 575

B cermeHTe BbINyCKOB C MOBbLILLEHHOW AOXOAHOCTbIO BblAennm eBpoboHa amepukaHckon Calpine
Corporation norawexunem B 2025 r. Beinyck o6bemom 1,55 mnpa gonn. pasmelteH B utone 2014 r.
Mo Bymare npeaycMoTpeHbl 4 KOMNN-onuMoHOB, AOXOAHOCTb bnmkanwero n3 Hux (15.10.2019 r. no
ueHe 102,875%) coctaBnseT 15,9%. OtmeTtum, yto CPN 5 % 01/15/25 HaxoguTcsa Ha obecnyxusa-
Hun B HP[.

Calpine Corporation nporM3BoanT 1 peannayeT 3NeKTPO- U TENSTOBYH SHEPINIO, KOHTPONUPYSI OKOSO
26 BT mowHocTen, pacnonoxeHHbix B CLUA, Mekcuke n KaHage. ABnseTtcsa Beaywmm npon3Boam-
Tenem (40%) reotepmansHon aHeprmum B CLUA. Ha 3aBogax kopnopaumm 3aHATO 2,3 ThiC. YenoBeK.

Mo coctosHuio Ha 31.03.18 r. Bbipyyka n EBITDA amuTeHTa 3a nocnegHue 12 mecdaues CoOCTaBum
cooTtBeTCcTBEHHO 8,5 1 0,9 Mnpa Aonn., YncTbin yobiTok Obin 3admkcnpoBaH Ha yposHe 0,9 mnpg
ponn. B mapte 2018 r. Calpine Corporation 6binia npnobpeTteHa KOHCOPLMYMOM, BO3rfaBnisieMbiM
komnaHuen Energy Capital Partners, 3a 5,6 mnpg gonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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UcmoyHuk: Bloomberg, UK « DUHAM»
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT PaHr BbI- 6apAa. ISIN K norawue-
06I'IVII'3L|VIVI nnart CMUCOK
B
. CT.He-
Russia-18 Po it na XS0089375249  100,3 2,5 11
. CT.He-
Russia-19 Po it na XS0971721377  100,2 3,1 3,5
; CT.He-
Russia-20 Po it na XS0504954347  102,7 3,4 5
. CT.He-
Russia-22 Po it na XS0767472458  102,4 3,8 4,5
Russia-23 Po gge':; na XS0971721450  104,7 3.9 4,875
Russia-26 PO gge':;?. na  RUOOODAOJWHA4  101,5 45 475
. CT.He-
Russia-27 Po i na RUOOOAOJXTS9 97,6 4,6 4,25
Russia-28 PO gge':; na XS0088543193  164,3 4,6 12,75
Russia-29 P® gge':;?. na  RUOOODAOZYYN4 97,9 4,6 4,375
. CT.He-
Russia-30 Pob i na XS0114288789  110,6 42 7.5
Russia-42 Pob gge'li na XS0767473852  106,7 5,1 5,625
. CT.He-
Russia-43 PO o6ecn na XS0971721963 109,7 5,2 5,875
. CT.He-
Russia-47 PO o6ecn na RUOOOA0JXU14 98,5 5,3 5,25
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN

CyBepeHHOWU KpBOW
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UcmouHuk: Bloomberg
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CyBepeHHOro

Jlom-
6apa.
CrnucokK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
obnurauumu

ALRSRU 20

CHMFRU 22

DMEAIR 18

DMEAIR 21

DMEAIR 23

GAZPRU 19

GAZPRU 20N

GAZPRU 21

GAZPRU 22

GAZPRU 22N

GAZPRU 27

GAZPRU 28

GAZPRU 34

GAZPRU 37

GMKNRM 20

GMKNRM 22

GMKNRM 22N

GMKNRM 23

LUKOIL 19

LUKOIL 20

LUKOIL 22

LUKOIL 23

LUKOIL 26

PUHAM

«Anpoca»
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"MK «Hopunbckun
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"MK «Hopunbckun
HUKeNb»
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HUKENb»
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«Jlykonny»
«Jlykonny»

«Jlykonny»

www.finam.ru
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaomxeHue)

ToproBbin Kog

obnurauumu

NLMKRU 19

NLMKRU 23

NLMKRU 24

NVTKRM 21

NVTKRM 22

PHORRU 21

PHORRU 23

ROSNRM 22

RURAIL 20

RURAIL 22

RURAIL 24

SIBNEF 22

SIBNEF 23

SIBUR 23

TMENRU 20

TNEFT 18

PUHAM

Jlom- JoxogHocTb
SMUTEHT 6apa. K noratwue-
CMUCOK
UG
CT.He-
«HIMMK» na XS0783934325  102,0 3,3 4,95
obecn.
«HIMMK» CTHes na XS1405775617 97,6 5,1 4,5
obecn.
«HINMK» Ct.He- HeT  XS1577953174 93,7 5,2 4
obecn.
«HOBAT3K» gge':; na XS0588433267  106,5 3,9 6,604
«HOBAT3K» Cr.He- na XS0864383723 99,5 4,5 4,422
obecr.
«®oCArpo» Cr.He- a XS1599428726 98,1 4,6 3,95
P obecr. A ! ! ’
«DOCATpO» CrHe- o1 XS1752568144 95,6 5,0 3,949
obecr.
CT.He-
«PocHedTb» i na XS0861981180 97,9 4,8 4,199
CT.He-
«PX[» HeT  XS1501561739 98,9 4,0 3,45
obecr.
«PXIO» LT a XS0764220017  104,4 4,4 5,7
obecr. A ’ ! !
CT.He-
«PX[O» HeT  XS1574068844 98,9 4,6 4,375
obecr.
«FaanpomHedTb» gge':;i na  XS0830192711 98,1 4,9 4,375
CT.He-
«lMasnpoMHedTb» oGech. na XS0997544860 104,7 50 6
«CUBYP» Crre- @ r  XS1693971043 959 5.0 4125
obecr.
«PH-Xonguur»  CTHE™ et XS0484209159 1053 37 7.25
obecr.
CT.He-
«TpaHcHedTey L na XS0381439305  100,3 4,4 8,7

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHOmn
KpuBOM

8,0
IMHRUS 22
[ ]
7,0 AFKSRU-19
[ ]
BORFIN 22
o GLPRLI 23
GLPRLI 22 °
. GTLKOA 24
[ ]
6,0 TRUBRU 20 PGILLN 24 ®
. VIP 23N VP2 e
. ® METINR 24
GTLKOA 21 ® VIP®3 PGILLN 23
EVRAZZ3 ®
% ® PGILLN 22
BORFIN 18 EVRAZ22 ®
° EVRAZ21 . ® MOBTEL23
L4 VIP 22 ® SCFRU 23
5,0
METINR 29 .®
RAZ 20 21
& EDCLL 20 V'P. N
® pGILLN 20VIP 21 [
VIP20 ® hd EUCHEM 21
IMHRUS 18
. EUCHEM 20 o ® MOBTEL 20
[ ]
40 VIP 19
3,0
2,0 T T T T \
0,0 1,0 2,0 4,0 5,0 6,0

Ll,lopa%(y?ﬂ, ner

UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c pentuHrom BB+/B-

Jlom-
6apa.
CrnucokK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
obnurauumu

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
21conv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

MOBTEL 20

MOBTEL 23

OPRORU 21

PUHAM

AOK «Cucrema»
Borets Finance
Borets Finance

EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD

GTLK EUROPE
LTD

Abigrove
(«CeBepcTanby)

«KOKC»
«KOKC»
«MeTtannounHesecT»
«MeTtannounHesecT»
«MTC»
«MTC»

«O1 Properties»

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
He-
obecn.
He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.
CT.He-
obecn.

Lub
na

HeT

na

aa

HeT

HeT

aa

HeT

HeT

HeT

HeT

HeT

aa

aa

HeT

HeT

HeT

aa

HeT

aa

aa

HeT

XS0783242877

XS0974469206

XS§1596115409

XS0918604496

XS1495632298

XS1632225154

XS0808638612

XS1319822752

XS1405775377

XS1533915721

XS1319813769

XS1405775450

XS1449458915

XS1577961516

XS1403868398

XS1255387976

XS1600695974

XS0918297382

XS1603335610

XS0513723873

XS0921331509

XS1495585355

100,0
100,5
100,0
100,1
99,1

98,0

103,0
107,4
104,5
99,2

101,9
100,6
100,8
95,1

148,3
103,0
100,0
101,2
95,6

107,9
99,1

68,0

-13,2
4,3
7,5
4,9
5,7
4,4
5,2

22,8

4,875
3,8
3,95
6,5
8,25
6,75
5,375
6,872
6,5
5,95
5,125
0,5
10,75
7,5
5,625
4,85

8,625

8,25
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7. * (OUHaM

ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) &

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c penTuHrom BB+/B- (npogonxeHue)

Jlom-
6apa.
CrnucokK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
obnurauumu

PGILLN 20

PGILLN 22

PGILLN 23

PGILLN 24

POGLN 22

SCFRU 23

TRUBRU 20

VIP 19

VIP 20

VIP 21

VIP 21N

VIP 22

VIP 23N

VIP 23

VIP 24

PUHAM

«lMontocy
«lMontocy
«lMontocy
«lMontocy
Petropavlovsk
«CoBkomdpnoT»
«TMK»
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom
VimpelCom

VimpelCom

www.finam.ru

Ct.He-
obecr.
Ct.He-
obecr.
Ct.He-
obecr.
CT.He-
obecn.
CT.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.
Ct.He-
obecn.

Lub
na

HeT

HeT

HeT

HeT

HeT

na

HeT

HeT

na

HeT

aa

HeT

aa

HeT

XS0922301717

XS1405766384

XS1533922933

XS1713474325

XS1711554102

XS1433454243

XS0911599701

XS0889401054

XS1400710999

XS0587031096

XS51625994022

XS0643183220

XS1400710726

XS0889401724

XS51625994618

101,7
97,5
98,3
94,1
87,1

101,1

101,5

100,6

102,6

107,6
97,9

107,5

105,9

101,7

95,7

12,0
5,1
5.8
4,2
4,5
4,6
4,7
5,2
5,7
5,5

5,8

8,125
5,375
6,75
5,2
6,25
7,748

3,95

7,504
3

7,25
5,95

4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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&
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) ‘?f& ®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pOCCUNCKON CyBEepPEeHHON KPUBOM

7,0
6,0

, @TB 35

VEBBNK 25
[ )
SBERRU 23/
[ ]
VEBBNK @ SBERRU 22N~
5,0 ® ® VEBBNK 23
® ALFARU 21
SBERRU 247 VEBBNK 20 SBERRU 22
° [ )
[ )
%
® SBERRU 21

4

0 SBERRU 19N

° [ )
ALFARU 18
® VERBRK $8ERRU 19

3,0
2,0
1,0

RSHB 18N

e
0,0 T T T T T
0,0 2,0 4,0 LBO%aLI.Mﬂ, net 8,0 10,0

UcmouHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) fe? ¢ MOUHaM

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro CEKTopa C peMTUHIOM He HUXe

BB
Jlom- JoxogHocTb
ToproBbin kog SMUTEHT 6apa. K noratuie-
oﬁnurauwu CMUCOK
Lub
ALFARU 18 «Anba-6aHk» gge'li HeT ~ XS1324216768 100,5 38 5
ALFARU 21 «Anbha-6aHk» gge'li na  XS0620695204 107,5 4,9 7,75
GPBRU 19 «Ta3npomBaHK» gge'li na  XS1040726587 101,3 3,8 4,96
RSHB 18N CEEEE CrHe- 13 XS0955232854 1002 0,6 5,1
X0306aHK» obecn.
SBERRU 19 C6epbatik gge'li pna  XS0799357354  101,6 3,5 5,18
SBERRU 19N C6epbatk gge'li na XS1043519567  100,2 3,8 4,15
SBERRU 21 C6epbatik gge'li na XS0638572973  103,8 4,3 5,717
SBERRU 22 C6epbatk gge'li na XS0743596040 104,9 4,6 6,125
SBERRU 22NA Cep6aHKk ggg‘ WeT  XS0848530977 100,1 5,1 5,125
SBERRU 23" C6epbatik ggg‘ HeT  XS0935311240 99,9 5,3 5,25
SBERRU 24/ C6epbaHk ggg' HeT  XS1032750165 100,5 4,7 5,5
VEBBNK 18 «B3B» gge'::en na  XS0993162170 100,3 3,5 4,224
VEBBNK 20 «B3B» gge'::en na XS0524610812 1042 4,7 6,902
VEBBNK 22 «B3B» gge'::en pa  XS0800817073  103,8 5,0 6,025
VEBBNK 23 «B3B» gge'::en na  XS0993162683 104,5 5,0 5,942
VEBBNK 25 «B3B» gge'::en pa XS0559915961  106,9 5,6 6,8
VTB 20 «BTB» gge';i na XS0548633659  105,1 4,2 6,551
VTB 35 «BTB» gge';i pa  XS0223715920  103,4 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) (i;f‘& ®OUHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTuHrom BB-/B- K pOCCUMMNCKON CyBEpPEHHON KPpUBOM

12,AKBARS 18
o
CRBKMO 18NA
[ )

10,0

8,0

® PROMBK 19
% o  © RSHB23"
® CRBKMO 21
FCFIN 19 VTB 2ZRBKMO 23
60 STPETE 18R ACFBAU 214 e ® ALFARU25%
! o o .
GPBRU 23
ALFARU 19
o pkeein1Y
. GPBRU 19 .
’ NMOSR
2,0
0,0 T T T T T \
0,0 1,0 2,0 ﬂ,lopa?.(lgﬂ, net 4,0 5,0 6,0

UcmoyHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) fe? ¢ MOUHaM

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ peutuHrom BB-/B-

Jlom- JoxogHocTb
ToproB.elii ko P 6apa. i K norawe-
05nMraL|VIVI CMUCOK
Lub
AKBARS 18 «AK BAPC» ggeii na  XS1272198265 997 11,7 8
AKBBIN 19 «BUHBAHK» ggeii HeT  XS1379311761 102,6 4,8 8,5
ALFARU 19"  «Anbda-6ari ggg' WeT  XS0832412505 103,0 4,9 7.5
ALFARU 25"  «Anbda-6ari ggg' WeT  XS1135611652 105,0 6,2 9,5
CRBKMO 18N~ $KpeauTHbiid Bank  — Cyo- HeT  XS0924078453 994 10,4 8.7
MockBbI» opa.
CRBKMO 21 «KpewrHeimGank  CT.He- o yoic10534677 082 6.5 5.875
MockBbI» obecr.
CRBKMO 23 “Kpepwuthbibank  CrHe- —  yo1759801720 958 6.6 555
MockBbI» obecr.
CRBKMO 277 “erhﬂ"””"”" bakk™ - Cyo- HeT  XS1589106910 81,7 13,3 75
OCKBbI» opa.
FCFIN 197 Credit Europe Cyo- HeT  XS0854763355 1031 6.0 8.5
Bank opA.
GPBRU 19"  «[aanpombaHk» ggg‘ WeT  XS0779213460 102,0 47 7.25
GPBRU 23"  «Taanpom6aHk» Sgg‘ WeT  XS0975320879 1007 5,8 7,496
HCFBRU 214 Home credit ggg' HeT  XS0981028177 1035 5,8 10,5
NMOSRM 19 «BaHK «OTkpsiz - - COT.He- HeT  XS1503160571 100,4 4,2 4,5
Tme» obecn.
PROMBK 19  «[Mpomcesiab6aHk» gge':;en HeT ~ XS1506500039 97,6 7,3 5,25
STPETE 18" «Bank Cy6- HeT ~ XS0848163456 101,4 5,8 11
Cankr-leTepbypr»  opa.
STPETE 19" «batiK Cye- HeT  XS0954673934 1034 6.3 10,75
Cankr-leTepbypr»  opa.
VTB 224 WEIIED ggg' HeT  XS0842078536  103.6 6.0 6,95
UcmouHuk: Bloomberg, K « DUUHAM»
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) Qf& ®OUHam

KapTa [oxoaHOCTN pOCCUNCKUX BeCCpOoUHbIX eBpoobnuraumm

20,0

18,0

® BocT. 3Kkcnpecc

16,0

® MKb

14,0

12,0

%
10,0

TuHbKOGD
80 Anbda-baHk @ o o ® Anbda-baHk'
BTB

6,0

® [asnpombaHK

~

4,0

2,0

0,0

0,0 1,0 2,0 3,0 fopaums, ner 4,0 5,0 6,0 7,0

UcmouHuk: Bloomberg
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) ‘5?‘& ®OUHam

Poccuinckmne 6eccpoyHble eBpooGnuraumm

Jlom-

AMUTEHT KOMH(33VITHbIl7I PaHr BbI- 6apa. ISIN HOXO‘TOCT"
PEenTUHr nnart CHEEOK OCbepTe, %
BTE Cybopa.  HeT  XS0810596832 104,6 8,2 9,5
MKB NR M‘;'p ‘;3_’6' HeT ~ XS1601094755 82,3 14,4 8,875
FasnpombaHK NR Cy6opa.  HeT  XS0848137708 101,3 5,0 9,835
TuHbKoD NR M‘;'p ‘;3_’6' HeT ~ XS1631338495 102,8 8,5 9,25
BocTt. Okcnpecc NR Cyb6opa. HeT XS0973219495 58,4 17,1 10
Anbcha-BaHk NR M’;'p ‘2_’6' HeT  XS1513741311 98,5 8,5 8
Anbha-Bank’ B M’;'p ‘2_’6' HeT  XS1760786340 94,7 8,3 6,95

OUHAM www.finam.ru 19
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) fe? ¢ MOUHaM

Kapta poxoaHocTn 6eccpo4HbIX AONapoBbIX 3anagHOeBPONenCcKux eB-
poobnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HuXe B-

8,0
DB 6 % 05/29/49
[ ]
7,5
LLOYDS 12 12/29/49 ®
SOCGEN 7% 12/29/4918YDS 7 % 04/30/49 @ SOCGEN 8 12/29/49
° RBS 8 12/29/49
ACAP® 8 % 12/29/49
SOCGEN 6 10/27/49 + 12/29/
INTNED.6.1%4.12/29/49 @
7,0 . /29/ o
ACAFP7%12/20/49  UBS 6% 12/29/49
[ ]
[ )
. ® BNP 7% 12/29/49
STANLN 6 % 12/29/49
STANLN 7 3% 12/29/49 HSBC 6 % 12/29/49 ®
‘ cs 7% 13735/38¢ 12/
* e HSBC6 % 12/29/49
[ ]
UBS712/29/49 ®
6,5
NDASS 6 % 12/%9/%2 67 12/29/25
A
% RBS 7 % 12/29/49 RBS8 % 12/29/49 . "
BACR 6 % 06/29/49 . b
° [ ]
SHBASS 5 % 12/29/89 NDASS 5% 12/29/49
ACAFP 6 % 09/29/49 ®
6.0 INTNED 6 12/29/49
’ . ® EDF5 % 12/29/49
® EDF 5% 01/29/49
® UBS 7% 12/29/49
NDASS 5 % 09/29/49
HSEC 5 % 12/29/49 ® BNP 7% 12/29/49
[ ]
BS 6% 12/2 °
55 UBS 6 % 12/29/49
® SWEDAS % 12/29/49
HSBC 6 % 12/29/49
[ ]
5,0 T T T T T T \
0,0 1,0 2,0 3,0 [Oiopaumsa, net 4,0 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) fe? ¢ MOUHaM

BeccpouHble gonnapoBblie eBpoo6nurauum ot 3anagHoeBpPONnenckux 3a-
€MLLMKOB C KOMMO3UTHLIM PEeUTUHIOM He HWXe B- u ¢ foxoaHOCTLIO He

Huxe 4%

ToproBbin koA,

obnurauuu

AXASA 6.379
12/29/49
BACR 8 Y4
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 6.86
09/29/49

BNP 7 % 12/29/49

BNP 7 % 12/29/49

BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 7
12/29/49
ACAFP 8 &
12/29/49

CS 7 Y2 12/29/49

CS 6 4 12/29/49

DB 7 2 12/29/49

DB 6 %2 05/29/49

EDF 5 % 12/29/49

EDF 5 V2 01/29/49

HSBC 6 7%
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49

PUHAM

OMUTEHT

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole

Credit Agricole

Credit Suisse
Group
Credit Suisse
Group

Deutsche Bank

Deutsche Bank

Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

www.finam.ru

Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopga.
Mn.cy
oopga.
Mn.cy
oopg.

Mn.cy
oopg.

Mn.cy
oopg.

Mn.cy
oopg.

Mn.cy
oopa.

Komno-
3UTHbIN
PenTUHr

BBB
BB-
BB-
BB
BB+
BB+
BB+
BBB-
BB+
BB+
BB+
BB
BB
B+
B+
BB+
BB+
BBB-
BBB-
BBB-
BBB-

BBB

USFO609NAQ19
US06738EAA38
US06738EAB11
us06738C8284
XS0155141830
USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589
XS1076957700
US251525AN16
XS1071551474
USF2893TAM83
USF2893TAF33
US404280BC26
US404280AT69
US404280AS86
US404280AR04

USG4637HAB45

21

6,379
8,25
6,625
6,278
6,86
7,375
7,625
7,195
6,625
7,875
8,125
7,5
6,25
7,5
6,25
5,625
5,25
6,875
6,375
6,375
5,625

10,176
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) "s:? * MUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

ToproBbliit ko LT
P A OMUTEHT 3UTHbIN
obonurauuu .
PeuTUHr
INTNED 6 %2 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AF06 97,3 7,0 6,5
INTNED 6 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AE31 100,1 6,0 6
LLOYDS 7 V2 Lloyds Banking  Mn.cy
04/30/49 Group 6opa. BB US539439AG42 101,8 7,1 7,5
LLOYDS 12 Mn.cy
12/29/49 Lloyds Bank 6opa. BB+ XS0474660676 123,0 7.4 12
LLOYDS 6.657 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB US539439AE93 107,0 51 6,657
LLOYDS 6.413 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB USG5533WAA56  105,4 51 6,413
NDASS 5 V4 Mn.cy
12/29/49 Nordea Bank 6opa. BBB XS1202090947 96,1 6,2 5,25
NDASS 6 & Mn.cy
12/29/49 Nordea Bank 6opa. BBB US65557DAL55 97,9 6,4 6,125
NDASS 5 7% Mn.cy
09/29/49 Nordea Bank 6opa. BBB+ US65557DAM39 99,9 5,6 55
RBS 6.425 RBS Capital Mn.cy
12/29/49 Trust Il Gopa. B+ US74927PAAT75 118,2 4.5 6,425
RBS 8 % 12/20/49 ~ RoyalBankof = Mncy g, g7800978B64 1065 63 8625
Scotland 6opa.
RBS 7 ¥ 12/29/49 ~ RoyalBankof Mncy g, g780000c148 1024 63 7,5
Scotland 6opa.
RBS 8 12/20/49 ~ RoyalBankof = Mncy g, g780009cKk11 1051 7.1 8
Scotland 6opa.
RBS 7.648 Royal Bank of Mn.cy
08/29/49 Scotland Group Gopa. BB US780097AH44 125,5 4,9 7,648
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opg. =2 ey SO = 2
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opg. 58 AEDEElEEAd i e 2
SANTAN 2 Banco Mn.cy
03/29/49 Santander oopg. 58 AT LBl e Af 2
SOCGEN 8 Y4 Societe Mn.cy
09/29/49 Generale Goph! BB XS0867614595 101,3 4,9 8,25
SOCGEN 6 Societe Mn.cy
10/27/49 Generale Goph! BB USF8586CXG25 98,0 7,0 6
SOCGEN 7 7 Societe Mn.cy
12/29/49 Generale Goph! BB USF8586CRW49  103,0 7,2 7,875
SOCGEN 8 Societe Mn.cy
12/29/49 Generale Goph! BB USF43628B413 104,5 7,2 8
OUHAM www.finam.ru 22
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£
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) ‘?f& ®OUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

pEER T e OMUTEHT :Ia(:rh:.:?ﬁ
obnurauumn PeHTUHF
ST'SE/LZ'; /315014 Sﬁi?i?;% 'g';);‘_’ BB+  US853254AC43 1057 56 7,014
abrbnes Standard 'g";;;’_’ BB  USG84228CE61 994 68 65
STl';';lng'f 42 % gﬁi’r‘t‘;‘gj 'g"gﬁ' BB USG84228CQ91  102,7 6,7 7,5
-
SBASSA | Swa Mo gy suommass s 63 s
ey Swedbank 'g";;’_’ BBB  XS1190655776 1003 53 55
UBS 7 % 12/29/49 UBS Group ggpﬁ BB+ CHO0331455318  103,9 57 7,125
UBS 6 % 12/29/49 UBS Group ggpﬁ BB+ CHO0317921697  103,3 55 6,875
UBS 7 % 12/29/49 UBS Group 'g'gb;’_' BB+ CH0271428317  103,3 49 7125
UBS 6 % 12/29/49 UBS Group ggpﬁ BB+ CH0286864027 99,8 69 6,875
UBS 7 12/29/49 UBS Group '\6"&;’_’ BB+ CH0271428333  102,2 6,6 7
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.)

o

%,* MUHaM

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

5,5
® USIMIT 5 % 06/30/49
ISPIM 7 12/29/49
[ )
5,0
® COFP 4.87 01/31/49

4,5

%

® ASSGEN 4.596 11/30/49
EDF 5 01/22/49
[ ]

40 ® BBVASM 8 % 12/29/49

’ ® SOCGEN 6 % 04/07/49

EDF 5% 01/29/49 ®
® TELEFO 5% 03/31/49
BACR 6 % 12/29/49 ® HSBCS5 % 12/29/49
° BNP 6 % 12/29/49
[ ]

35 BBVASM 6 % 12/29/49 ® O A CARP Y OA/20/40

, UCGIM 9 % 07/29/49 G e

[ ]
® HSBC 6 1429/49
SOLBBB 5.869 12/29/49
® DANBNK 5 % 10/29/49
BACR 8 12/¢5/83/r% % 12/29/49
® UBS5 % 12/29/49
® OMVAV 6 % 12/29/49
3,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Oiopaumsa, net
UcmoyHuk: Bloomberg
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Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLIO He HUXe 4%

ToproBbliit ko ML
P A OMUTEHT 3UTHBbIN
obnurauuu .
PeuTUHr
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 106,2 2,8 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 108,4 3,5 6,5
ASSGEN 4.596 —_— Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 101,0 4,3 4,596
BACR 6 V2 Mn.cy
12/29/49 Barclays Gopa. BB- XS1068574828 103,3 3,6 6,5
BACR 8 12/15/49 Barclays %A:F.)cﬂy BB- XS1002801758  111,0 3,3 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. 22 ASIEI0gERE . & 672
BBVASM 8 7 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. £ HOLTRREL Il Lz 40 BB
BKIR 7 % 12/29/49 Bank of Ireland I%A;F;Cﬂy B+ XS1248345461 107,6 3,3 7,375
BNP 6 % 12/29/49 BNP Paribas glglr-);y BB+ XS1247508903 109,2 3,6 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 SaiEEhen 6opa. BB- FR0011606169 88,1 4.7 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 105,0 2,8 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 108,9 3,3 5,875
DB 6 05/31/49 Deutsche Bank 'g'gb;y B+ DEOOODB7XHP3 90,4 5,7 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305  100,1 0,0 8
OpA.
Trust IV
EDF 5 01/22/49 Seetteices Wmey [ g0, FR0011697028 1054 4,1 5
France oopa.
EDF 5%01/20/49 ~ ectricitede  Mncy  gp, ppog11401751 1083 39 5,375
France oopg.
HSBC 5 Y4 . Mn.cy
12/29/49 HSBC Holdings 6opn. BBB- XS1111123987 106,1 3,7 5,25
HSBC 6 12/29/49  HSBC Holdings lt\iﬂ;bzy BBB- XS1298431104  112,3 3.4 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"c‘:b‘;y B+ XS1346815787  104,3 572 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group oL BB BE0002463389 102,2 2,4 5,625
LLOYDS 6 % Lloyds Banking Mn.cy6-
06/27/49 Group oL BB XS1043545059 106,8 2,8 6,375
NYKRE 6 %4 Nykredit Mn.cy0-
12/29/49 Realkredit opa. BB+ XS1195632911 108,4 2,5 6,25
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHLIE B €BPO, C KOMNO3UTHLIM PEUTUHIOM He HuXe B- n ¢ po-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

obnurauumu

AMUTEHT

OMVAYV 6 74

Mn.cy

oy omv Son. BBB-  XS1204343337 1203 31 6,25
RO COTEEE 'g"g;; BBB-  XS1400626690 1126 22 6,625
RPSPSONES SO '%";;;3_’ BBB-  XS1171914515 1070 1.9 5,5

RBS 57 11/20/49 Oy Bankof '%";;;3_’ B+  XS0205935470 100,7 2,4 5,5

RBS 5 % 06/29/49 sizﬁilniaé'foﬂg 'g"gb‘g B+  DEOOOAOE6C37 100,7 2,1 5,25

S&'}'IQL\'QZ Sa”ta’é‘;ep’it';ilnance '%"g;ﬂ‘_’ BB XS0418135041 845 2,4 2

S&'}'Ez'gz Sa”ta’é‘;ep’it';ilnance '%"g;ﬂ‘_’ BB  XS0418134663 84,5 2,4 2
so&c/;o?/\zg # Societe Generale 'g"g;ﬂ‘_’ BB  XS0867620725 107,1 4,0 6,75
SOTDP5 2099 Solvay Finance '\6":;");3_’ BB  XS1323897725 1129 34 5869
TEoL:-;ngS 4‘2 % Telefonica Europe 'g"gﬁ BB  XS1050461034 1105 338 5,875
UBS 5 % 12/29/49 UBS Group 'g"gﬁ BB+  CH0271428309 1084 3,2 5,75
A UniCredit '\6":;5;3_’ B+  XS0527624059 111,5 34 9375
SASEIRE 2 Intertljgtii(c:)ai\cljitBank ey | g XS0470937243  107,3 2,8 8,125

12/29/49 Luxembourg 6opa.

o UnipolSai '\6":;5;3_’ NR  XS1078235733 980 5,3 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXe B-

6,5
® SANUK 7 % 12/29/49
® BACR7% 12/29/49
6,0
® LLOYDS 7 % 12/29/49
® EDF 612/29/49
5,5
%
® LLOYDS 7 % 12/29/4910YDS 13 01/29/49 ®
® EDF 5% 07/22/49
5,0
[ )
NWIDE 7.859 03/29/49
ANUK 7 % 09/29/49
® BACR706/15/49
® LLOYDS 7 12/29/49
® AXASA 5.453 11/29/49
4,5
® LLOYDS 7.281 05/29/49
® NWIDE 6 % 12/29/49
4,0 T T T T T T T T T \
0,0 1,0 2,0 3,0 4,0 [Oiopakida, net 6,0 7,0 8,0 9,0 10,0

UcmouHuk: Bloomberg

OVHAM www.finam.ru 27


http://www.finam.ru/

‘éi
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (9 urona 2018 r.) ‘:’f& ®OUHam

Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ goxoaHOCTLIO HEe HMXe 4%

Komno-
3UTHbIN
PenTUHr

ToproBbin koA,

PaHr BbI-
OMUTEHT
obnurauuu nnar

ACAFP 7.589 Lo Mn.cy6-

01/29/49 Credit Agricole e BB+  FR0010575654 107,5 2,6 7,589
ACAFP 8 & . . Mn.cy6-

10/29/49 Credit Agricole opa. BB+  FR0010814418 107,0 2.6 8,125
AXASA 5.453 Mn.cy6-

11/29/49 AXA opn. BBB  XS1134541561 1058 4,5 5,453
ASSGEN 6.269 Assicurazioni Mn.cy0-

06/29/49 Generali opa. BBB-  XS0257010206 1039 3,7 6,269
BACR 7 % Mn.cy6-

12/29/49 Barclays e BB-  XS1274156097 1065 6,1 7,875
BACR 7 06/15/49 Barclays Mgb‘g’@ BB-  XS1068561098 102,7 4,7 7
BACR 5.3304 Mn.cy6-

Barclays Bank BB+ XS0248675364  102,7 3,9 5,3304

03/29/49 opa.

BACR 6 07/29/49 Barclays Bank MQ;E'G' BB+ XS0150052388 105,8 3,0 6
BACR 910/29/49  Barclays Bank Mgb‘g’ﬁ' BB+  GB0000870369 1266 3.4 9
BACR 9 11/29/49 Barclays Bank Mg;ﬁ’@ BB+ XS0046132014 126,0 3,5 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+ XS0103961743  105,1 3,3 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opa. B+ XS1346644799  101,5 7,6 8
DB 7 % 05/30/49  Deutsche Bank Mgb‘g’ﬁ' B+  XS1071551391 89,2 69 7,125
EDF 6 12/29/49 Elecrictede  Mncyo- gp,  FR0011401728 1026 5,6 6
France opa.
EDF 57%07/22/49 ~ Fectricitede  Mn.oy6- gp,  pRoo11700203 997 52 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552261 116,2 5,9 7,875
LLOYDS 7 Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043550307 102,2 4,6 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opa. BB+ XS0109139344  111,6 35 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552188  109,7 54 7,625
LLOYDS 13 Mn.cy6-
01/29/49 Lloyds Bank opa. BB+ XS0408620721  175,5 54 13
LLOYDS 11 % Cheltenham & Mn.cyo
10/29/49 Gloucester G BBB- GB0001905362 220,8 53 11,75
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX (PYHTaAX, C KOMMNO3UTHbIM PENTUHIOM He
HuXxe B- n c ooxoaHOCTbLIO He HMXe 4% (npoaosmkeHue)

Komno-
3UTHbIN
PenTUHr

ToproBbin Kog

OMUTEHT
obnurauumu

LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 1245 3,5 8,75
LLOYDS 9 % Mn.cy
i Bank of Scotland  ¢° Y BBB-  GB0005242879 1654 57 9,375
LLOYDS 7.881 HBOS Sterling  Mn.cy
e Finance Jersey  Gops,  BBY  ©B0058327924 1459 35 7,881
LLOYDS 7.281 Mn.cy
et Bank of Scotland oY BBB  XS0125686229 1189 44 7,281
NWIDE 6 7 Nationwide Mn.cy
e Building Society  Gops, BBt XS1043181269 1024 4.2 6,875
NWIDE 7.859 Nationwide Mn.cy
e Building Society  Gops,  BBBT  GBO001777886 1254 50 7,859
RABOBK 6.91 Cooperatieve Mn.cy i
e e e Gops  BBB-  XS0368541032 1465 36 6,91
RBS 5 % 06/29/49 Royal Bank'ef® “Mn.cy: = pp XS0138939854 109,2 40 5,625
Scotland 6opa.
RBS 5% 09/29/49 ~ RoyalBankof — Mn.cy — po yoh154144130 1049 36 5625
Scotland 6opa.
RBS 11 ¥ 12/29/49 National Mncy  pe. GBO006210255 1725 63 115
Westminster Bank  6opg.
RBS 11 ¥ 12/29/49 National Mncy  pp. xs0041078535 1746 62 115
Westminster Bank  6opa.
RWE 7 03/29/49 RWE '\6"&;3’ BB XS0652913988 103,1 2,5 7
SANUK 7 % Santander UK Mn.cy
ke Group Holdings  Gopa, BB-  XS1244538523 1043 6,2 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 164,8 6,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opA. BB+ XS0124569566 122,5 3,6 7,037
SANUK 7 % Mn.cy
N Santander UK Gopn  BBB-  XSO117973429 1160 49 7,125
SLLN 6 % 07/29/49 Standard Life 'g"gb;y A- XS0151267878 131,2 2.8 6,75
STANLN 7 % Standard Mn.cy
T Chartered Bank  Gopn,  BBBT  XS0119816402 1186 2,2 7,75
TELEFO 6 % , Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  107,1 3,6 6,75
UniCredit
UCGIM8.5925 |0 national Bank  MSY By xS0372556299 1002 0,0 85925
12/29/49 oopa.
Luxembourg
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, oob. 22-10
pykoBoauTEnb sosunov@corp.finam.ru

OTgen npogax U KOHCYNbTUPOBAHUA

Bnagumunp LibiGeHkKo, (+7 495) 796 93 88, oob6. 40-10
pyKkoBoaMTENb visybenko@-corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, 0ob. 28-04

Anekcen Kosanes akovalev@corp.finam.ru

Be6-canT: www.finam.ru 127006, Mocksa, HactacbuHckuin nepe-
http://bonds.finam.ru/quotes/euro- yrnok, 7/2
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalumecs B HEM CBEAeHUs1 NpeaHa3HadveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHbIN XapaKTep U He MOryT paccMaTpMBaTLCS HU Kak npurnatleHve unm nobyxaeHune caenate odepTy, HY Kak npockba KynuTb unm npoaath
LeHHble Bymaru/gpyrne vMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLECTBUTL KaKyo-nvb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. [NpeacTaBneHHas
MHOPMaLWs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHOWM cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
AaHHOro aHanuTn4eckoro o63opa, ABNATCA HAAEXHLIMU, HO NPW 3TOM OTpaXxaeT UCKMIOUYUTENBHO MHEHNE aBTOPOB OTHOCUTENBbHO aHanmaun-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosALMIA 0630p ObiN COCTaBNEH C MakcUMarbHO BO3MOXHOM TLATENbHOCTBIO, HU €r0 aBTOpbI, HU
AO «®NHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NOMNHOTY. Jltobas MHopMaLust U nobble CyXaeHus,
npvBedeHHble B JaHHOM MaTepuarne, SBNSIOTCS CY)XAEHNEM Ha MOMEHT Ny6nvKaumyM HacTosILLEero aHanMTuyeckoro o63opa v MoryT ObITb U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIME B pe-
3ynbTaTe UCMonb30BaHUsi HacTosILLero maTepmana nmbo B kakon-nubo apyroi cBsam ¢ HUM. KonmpoBaHue, BOCNPOM3BOACTBO W/WMW pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepuvana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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